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fhe following comments on the Argentine Institute for the Promotion of 
Trade (IAPI) and the Central Bank were made by Juan Cersosimo, chief of 
the Seceion Colonizaciones (colonization section) of the Banco de la 
Nacion. Cersosimo also serves as a confidential adviser to the Central 
Bank and to Mario Martinez Casas, the new head of the Banco de la Nacion, 
“@nd iz a government bank inspector who collaborates with intelligence 
agencies of the Federal Police, Cersosimo was assigned to inspect condi~ 
tions at IAPI and has recently returned from Paraguay where he was sent 
by President Peron to study economic conditions. 


= 


1. IAPI is one of the greatest mistakes the Argentine government has made. 
& four-month investigation of TAPT's activities by government inspectors 
has produced sufficient evidence of stealing and mismanagemént to warrant 
imprisonment or discharge of almost all its officers and employees. 


4 ®, Gersosimo cited the fcllowing examples to substantiate his statement re~ 
gardifg conditions in IAPI: 


a, Some time ago IAPI contracted for the purchase of United States po- 


VE eMEY 35 million pesos for delivery within three months. 
Soe 58 meee y mach Soarie’ ae iid Pc cine where ae ee 
we oo 8 Gg dined into the Riachuelo river (a 
Slo a thie ast Heater Vindts of the city of 
SOR Zw. {pality complained that the Riachuelo had 
Sk r= 3 45 2 ah additional 350,000 pesos to clear 
Seb Bo 
uv % vf — ae 
eel Argentine govérnmiétit lost approximately ten million 
i p n tte purchase of 87,000 jeeps. Army guards had been posted 
DM va ch them, but it later developed that the guards themselves wére 
<s vital parts of the jeéps, Which were thus rendered worthless. 
_ @ & recent investigation of the New York branch office of IAPT disclosed 
| z weidence of misappropriation of funds. Its officials rarely went to 
ee their offices, and spent large sums in entertaining and in acquiring 


‘uxurious residences. 
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3, Conditions at the Central Bank gre not much better. The bank, which 
lacks proficient persornel, has been used as a training school for young 
people learning the banking profession. Until recently the Central Bank 
policies were influenced by nationalists who were oriented toward Europe 
and Jatin American rather than the United States. However, this condi- 
tion has been changéd and it is now considered expedient to deal with 
the United States and England. 


h, Peron has claimed that Argentina does not have competent bankers to solve 
the serious economic situation. 
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